Watchfield Parish Council 
DRAFT BUDGET 2022-2023

NOTES:
The District Council, each year, calculates the number of households paying Council Tax in the village and then averages it out to band D equivalent properties.  This does not necessarily reflect the number of properties in Watchfield (1,128)

	Year
	2018-19
	2019-20 (3% rise)
	2020-21 (3% rise)
	2021-22
(5% rise)
	2022-23 (0% rise)
	2022-23 (1% rise)
	2022-23 (2% rise)
	2022-23 (3% rise)
	2022-23
(4% rise)
	2022-23 (5% rise)
	2022-23 (6% rise)
	2022-23 (7% rise)
	2022-23 (8% rise)

	Number of Band D equivalent properties
	972.9
	1013.0
	1045.4
	1020.9
	1033.6
	1033.6
	1033.6
	1033.6
	1033.6
	1033.6
	1033.6
	1033.6
	1033.6

	Cost per house

	38.27
	39.42
	40.60
	42.63
	42.63
	43.06
	43.49
	43.91
	44.34
	44.76
	45.19
	45.61
	46.04

	Increase per annum per house
	
	1.15
	1.18
	2.03
	0.00
	0.43
	0.86
	1.28
	1.71
	2.13
	2.56
	2.98
	3.41

	Total precept

	37,233
	39,932
	42,443.24
	43,520.97
	44,062.37
	44,506.82
	44,951.26
	45,385.38
	45,829.82
	46,263.94
	46,708.38
	47,142.50
	47,586.94

	Difference in precept value
	
	
	
	
	+541.40
	+985.85
	+1,430.29
	+1,864.41
	+2,308.85
	+2,742.97
	+3,187.41
	+3,621.53
	+4,065.97




You will note that the number of eligible properties in Watchfield has INCREASED for the coming year. There is always a lag in calculations but is likely to begin to reflect a decreased percentage of households receiving Council Tax benefits, possibly as a result of the ending of lockdown. The advice from the internal auditor is that we increase the precept to reflect rising costs and costs and loses incurred through the pandemic. To be read in conjunction with the document relating to earmarked funds and reserves.
